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Subject:  Material Information — Election of Directors

Dear Sirs,

In accordance with the requirement of Rule 5.19.13(c) of KSE Rule Book and Section 15-D of the
securities & Exchange Ordinance 1969, we wish to inform you that K-Electric (KE} shareholders at the
Annual General Meeting (AGM) of the Company held on 16 October 2015 have elected the following
thirteen (13) directors for a three (3) year term:

KES Power nominees
1. Aziz Moolji
Chaudhary Khagan Saadullah Khan
Frederic Sicre
Mubasher H. Sheikh
Muhammad Tayyab Tareen
Mayyer Hussain
Omar Khan Lodhi
Shan A. Ashary
Wagqar Hasan Siddique
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Independent Director
10. Khalid Rafi

GOP nominees
11. Iftikhar Aziz Siddiqui
12. Noor Ahmed
13. Zafar Abbas

The shareholders and the directors wish to recognize the valuable services of the outgoing Chairman Mr.
Tabish Gauhar to the Company in his capacity as Director, Chief Executive Officer (CEQ) and Chairman of
the Company. Mr. Gauhar has been closely associated with K-Electric for more than seven (7) years as
CEO and Chairman. Under his leadership, the Company made significant progress in key operational and
financial indicators and generated a profit for the first time in 17 years in 2012. This business
turnaround, both operational and financial, was achieved as a result of his dynamic leadership,
commitment and professional approach, despite operating in challenging conditions, and has been
widely acknowledged.
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Pursuant to the requirement of Companies Ordinance 1984 and KE Memorandum and Articles of
Association, KE Board of Directors (BOD) shall shortly appoint a new Chairman of the Board.

Youss truly,

Muhammad Rizwan Dalia
Director Finance & Company Secretary
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